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Equity Market

May 15th, 2023

Price Return

Indices Year to Date 12 Months
Dow Jones Industrial Avg 1.3% 4.1%
S&P 500 7.3% 3.2%
S&P 500 (Equal-Weight) 0.6% -0.4%
NASDAQ Composite 16.4% 4.8%
Russell 2000 -0.7% -0.7%
MSCI All-Cap World 7.6% 4.4%
MSCI Developed Markets 10.3% 11.9%
MSCI| Emerging Markets 2.7% -3.2%
NYSE Alerian MLP -0.5% 6.6%
MSCI U.S. REIT 1.8% -10.9%
S&P 500 Price Return  Sector
Sectors Year to Date Weighting
Communication Svcs. 22.5% 8.2%
Information Technology 21 7% 26.0%
Consumer Discretionary 14.6% 10.0%
S&P 500 7.3% -
Consumer Staples 2.6% 7.4%
Materials 1.2% 2.6%
Industrials 1.1% 8.6%
Real Estate 0.0% 2.5%
Health Care 1-2.7% 14.5%
Utilities §-2.8% 2.9%
Financials [H-5.9% 12.9%
Energy [l -2.1% 4.5%

Source: Factset
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Event Period Actual Consensus Surprise Prior 08§ 09 M0 1 M2 M3 M4 M5 M6 M7 M8 M9 20 21 22

Continuing Jobless Claims SA 04/22  1,805K 1,877K -71.5K 1,843K © 05/30/2008 to 10/31/2022 ,

Initial Claims SA 04/29  242.0K 240.0K 2.0K 229.0K — (LAG 6M, % 1YR) CPI-U, Excl. Food And Energy, 1982-1984=100, SA, Index - United States .

Unit Labor Costs SAAR Q/Q (Preliminary) Q1 6.3% 4.8% 1.5% 3.3% _— gz{l:zssszgilIpiizngsuiizr;orsnt;;ends, Price Plans in the Next 3 Months, Net (Higher-Lower), SA, Percept - United States

Productivity SAAR Q/Q (Preliminary) Q1 -2.7% -1.0% -1.7% 1.6% 50 6

Trade Balance SA MAR | -$64.2B -$63.5B | -$0.73B -$70.6B NFIB Small Business Price

Hourly Earnings SA M/M (Preliminary) APR = 0.50% 0.30% 0.20% 0.27% Plans indicate core inflation 5

Hourly Eamings Y/Y (Preliminary) APR  4.4% 4.2% 0.20%  4.3% 40 should still come down soon

Manufacturing Payrolls SA APR 11.0K 0.0K 11.0K -8.0K 4

Nonfarm Payrolls SA APR = 253.0K 178.0K 75.0K 165.0K 30

Private Nonfarm Payrolls APR = 230.0K 157.0K 73.0K 123.0K s

Unemployment Rate APR 3.4% 3.6% -0.20% 3.5%

Consumer Credit SA MAR = $26.5B $16.4B $10.1B  $15.0B 20

Wholesale Inventories SA M/M (Final) MAR 0.0% 0.10% -0.10% 0.10% 2

NFIB Small Business Index APR 89.0 - - 90.1 10

CPI ex-Food & Energy SA M/M APR  0.40% 0.30% 0.10% 0.40% 1

CPI ex-Food & Energy NSA Y/Y APR 5.5% 5.4% 0.05% 5.6%

CPI SA M/M APR  0.40% 0.40% -0.0% 0.10% 0 0

CPINSA Y/Y APR 4.9% 5.0% -0.10% 5.0% 08 '09 M0 11 M2 13 M4 M5 M6 M7 18 M9 20 21 22

Treasury Budget NSA APR - $327.7B - -$378.1B

Source: FactSet
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S&P 500

Sectors
Communication Svcs.
Information Technology

s LikERE FHISESS5E

BRI T RO R R N4
Rt MNER. RITHRES00
EEHITI R E A EEBA R T HTHY
xR, XFMRIAEZAH
EBRME T — TR, FIFH
MM, BIRTHIRRBESEFRF
LB, & ibﬂ]E;E pRZrELt

Consumer Staples
Health Care

Utilities

Consumer Discretionary
S&P 500

Price Return
Since 3/8

Industrials
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S&P 500 Equal Weighted Index

Daily / 5/10/2022 to 5/10/2023
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S&P Small Cap 600
— S&P Small Cap 600 - Price —— S&P Small Cap 600 - MA-50D — S&P Small Cap 600 - MA-200D
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S&P Composite 1500 / Banks - IG
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Weekly Headings

Disclaimer
1. The particulars contained herein were obtained from Raymond James we believe to be reliable but are not guaranteed by us and may be incomplete. The apinions expressed are based upon our analysis and interpretation of these
particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein.

2. The securities or sectors mentioned herein are not suitable for all investors and should not be considered advice. Please consult your investment advisor to verify whether this security or sector is suitable to you and to obtain the

information, including the risk factor completely.

3. Vered Wealth Management (Canada) Company Limited provides comprehensive investment services, including managed accounts and advisory services. We have access to a wide range of investment products, including mutual funds
stocks, fixed income products, various alternative investment products and more. We offer registered and non-registered investment accounts, such as cash and margin accounts, corporate accounts, RRSPs & RRIFs, LIRAs & LIFs, RESPs

and TFSAs.

4. Vered Wealth Management (Canada) Company Limited is a member of the Investment Industry Regulatory Organization of Canada (IROC) and is registered in BC and ON. Vered is a member of the Canadian Investor Protection Fund
(CIPF).

5. The contents herein are not intended and shall not be constructed as a solicitation of customers or business in any jurisdiction in which Vered is not registered as a dealer in securities.
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