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Event Period Actual Consensus Prior 
Continuing Jobless Claims SA 06/17  1,742K  1,772K  1,761K
GDP SAAR Q/Q (Final) Q1  2.0%  1.3%  1.3%
GDP SA Y/Y (Final) Q1  1.8%  1.6%  1.6%
Initial Claims SA 06/24  239.0K  264.5K  265.0K
Pending Home Sales Index SAAR MAY  76.5  78.0  78.6
Pending Home Sales M/M MAY -2.7% -0.40% -0.38%
Core PCE Deflator M/M MAY  0.31%  0.40%  0.38%
Core PCE Deflator Y/Y MAY  4.6%  4.7%  4.7%
Personal Consumption Expenditure SA M/M MAY  0.10%  0.30%  0.60%
Personal Income SA M/M MAY  0.40%  0.40%  0.30%
Chicago PMI SA JUN  41.5  44.5  40.4
Michigan Sentiment NSA (Final) JUN  64.4  63.9  63.9
Markit PMI Manufacturing SA (Final) JUN  46.3  46.3  46.3
Construction Spending SA M/M MAY  0.90%  0.50%  0.40%
ISM Manufacturing SA JUN  46.0  47.2  46.9
Durable Orders ex-Transportation SA M/M (Final) MAY  0.68%  -  0.60%
Durable Orders SA M/M (Final) MAY  1.8%  1.7%  1.7%
Factory Orders SA M/M MAY  0.30%  0.60%  0.30%

Manufacturing has been 
weak and just pushed to 

new cycle lows 

Services are likely to 
follow suit- into 

contraction ahead 
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ISM Services 
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+1.3%

+11.9%

Better revision trends, but likely to 
continue lower given our expectations 

of a weaker economy ahead 

Downtick in 
estimates over the 

past week 

Valuation expansion 
has carried the market 

higher this year  
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S&P 500 Industry Group 1st Half 2023
Automobiles & Components 86.6%
Semiconductors & Semiconductor Equipment 67.5%
Media & Entertainment 44.2%
Technology Hardware & Equipment 40.6%
Software & Services 32.3%
Consumer Discretionary Distribution & Retail 26.2%
Consumer Services 20.9%
S&P 500 15.9%
Commercial & Professional Services 11.7%
Transportation 10.0%
Capital Goods 8.5%
Consumer Durables & Apparel 8.3%
Materials 6.6%
Consumer Staples Distribution & Retail 5.3%
Financial Services 3.9%
Equity Real Estate Investment Trusts (REITs) 1.5%
Health Care Equipment & Services 1.4%
Household & Personal Products -0.9%
Food Beverage & Tobacco -1.7%
Insurance -1.9%
Pharmaceuticals Biotechnology & Life Sciences -5.0%
Utilities -7.2%
Energy -7.3%
Telecommunications Services -7.9%
Banks -9.4%




