
Equity Market
Indices Year to Date 12 Months
Dow Jones Industrial Avg 6.9% 10.8%
S&P 500 19.0% 15.1%
S&P 500 (Equal-Weight) 9.4% 9.9%
NASDAQ Composite 35.1% 20.0%
Russell 2000 11.6% 8.2%
MSCI All-Cap World 16.0% 13.7%
MSCI Developed Markets 12.3% 15.4%
MSCI Emerging Markets 7.9% 4.6%
NYSE Alerian MLP 10.5% 17.8%
MSCI U.S. REIT 7.4% -4.5%

S&P 500 Sector
Sectors Year to Date Weighting

Information Technology 45.9% 28.3%
Communication Svcs. 36.7% 8.2%
Consumer Discretionary 33.5% 10.5%
S&P 500 19.0% -
Industrials 11.6% 8.5%
Materials 9.9% 2.5%
Real Estate 3.9% 2.4%
Financials 3.2% 12.7%
Consumer Staples 2.0% 6.6%
Health Care -0.2% 13.4%
Energy -1.9% 4.2%
Utilities -3.0% 2.6%

Price Return

Price Return
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Event Period Actual Consensus Surprise Prior 
Continuing Jobless Claims SA 07/08  1,754K  1,730K  24.0K  1,721K
Initial Claims SA 07/15  228.0K  241.0K -13.0K  237.0K
Philadelphia Fed Index SA JUL -13.5 -10.0 -3.5 -13.7
Existing Home Sales SAAR JUN  4,160K  4,200K -40.0K  4,300K
Leading Indicators SA M/M JUN -0.70% -0.60% -0.10% -0.60%
Chicago Fed National Activity Index JUN -0.32 -0.13 -0.19 -0.28
PMI Composite SA (Preliminary) JUL  52.0  52.9 -0.90  53.2
Markit PMI Manufacturing SA (Preliminary) JUL  49.0  46.1  2.9  46.3
Markit PMI Services SA (Preliminary) JUL  52.4  54.0 -1.6  54.4
FHFA Home Price Index MAY  404.1  -  -  401.2
Consumer Confidence JUL  117.0  110.5  6.5  110.1
Richmond Fed Index JUL -9.0 -9.0  0.0 -8.0
Building Permits SAAR (Final) JUN  1,441K  -  -  1,440K
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EPS Surprise
5-Year Average
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% Beating EPS Estimates
5-Year Average
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3-Day Returns Post Earnings:
Beat & Raise vs. Other

Earnings have been solid, 
but bar was raised 

following 1Q earnings 
and advance in equities 
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Strongest fundamental sectors (Communication Services and Industrials) 
has given up relative price performance vs. the lagging sectors during 

earnings season, suggestive of market rotation 




