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Equity Market

August 21st, 2023

Price Return

Indices Year to Date 12 Months
Dow Jones Industrial Avg 5.4% 3.0%
S&P 500 15.6% 3.3%
S&P 500 (Equal-Weight) 5.5% -1.8%
NASDAQ Composite 30.2% 3.8%
Russell 2000 7.6% -6.2%
MSCI All-Cap World 12.1% 2.9%
MSCI Developed Markets 8.3% 7.0%
MSCI| Emerging Markets 2.7% -3.3%
NYSE Alerian MLP 7.5% 5.2%
MSCI U.S. REIT 1.5% -16.0%
S&P 500 Price Retum  Sector
Sectors Year to Date Weighting

Communication Svcs.
Information Technology
Consumer Discretionary
S&P 500

Industrials

Materials

Financials

Health Care

Energy

Consumer Staples

Real Estate

Utilities

41.1% 8.8%
36.8% 27.3%
31.8% 10.6%
15.6% -
1 9.3% 8.5%
14.8% 2.5%
-0.2% 12.6%
-0.4% 13.7%
-0.7% 4.4%
-0.8% 6.6%
-0.9% 2.3%
[0 -11.0% 2.5%

Source: Factset
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Event Period Actual Consensus Surprise Prior
CPI ex-Food & Energy SA M/M JUL 0.20% 0.20% -0.0% 0.20%
CPl ex-Food & Energy NSA Y/Y JUL 4.7% 4.8% -0.10% 4.8%
Continuing Jobless Claims SA 07/29  1,684K 1,700K -16.0K 1,692K
CPISA M/M JuL 0.20% 0.20% -0.0% 0.20%
CPINSA YIY JUL 3.2% 3.3% -0.10% 3.0%
Initial Claims SA 08/05  248.0K 230.0K 18.0K 227.0K
Treasury Budget NSA JUL | -$220.8B 1 -$98.0B | -$122.8B -$227.8B
PPl ex-Food & Energy SA M/M JuL 0.30% 0.20% 0.10% -0.10%
PPl ex-Food & Energy NSA Y/Y JUL 2.4% 2.4% -0.01% 2.4%
PPI SA M/M JUL 0.30% 0.20% 0.10% 0.0%
PPINSA Y/Y JuL 0.80% 0.70% 0.10% 0.16%
Export Price Index NSA M/M JUL 0.70% 0.50% 0.20% -0.70%
Import Price Index NSA M/M JUL 0.40% 0.20% 0.20% -0.10%
Retail sales ControlGroup SA M/M JUL 0.99% 0.50% 0.49% 0.53%
Retail Sales ex-Auto SA M/M JUL 1.0% 0.40% 0.60% 0.22%
Retail Sales SA M/M JUL 0.70% 0.40% 0.30% 0.30%
NAHB Housing Market Index SA AUG 50.0 56.0 -6.0 56.0
Building Permits SAAR (Preliminary) JUL 1,442K 1,454K -12.0K 1,441K
Housing Starts M/M JUL 3.9% 0.40% 3.5% -11.7%
Housing Starts SAAR JUL 1,452K 1,440K 12.0K 1,398K
Capacity Utilization NSA JuL 79.3% 79.0% 0.30% 78.6%
Industrial Production SA M/M JUL 1.0% 0.30% 0.70% -0.80%
Source: FactSet
” VERED WEALTH
. MANAGEMENT (CANADA)

5.5

5.0

4.5

4.0

Daily / 8/16/2022 to 8/16/2023

— US 2Y T-Note Yield (TPI) - Price
—— US 2Y T-Note Yield (TPI) - MA-200D

—— US 2Y T-Note Yield (TPI) - MA-50D
Recession Periods - United States

10/21 1/22 4122

7122

10/22 1123 4/23

7123

3.5 3.5
2-Year Treasury yields have
3.0 - - 3.0
risen slightly over the past
)5 week (near highs)- as Fed cut -
expectations got pushed out
2.0 2.0
1.5 1.5
Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug
90 Daily / 08/16/2021 to 08/16/2023 5.000
—— S&P 500 - Price = NAHB/Wells Fargo Housing Market Index, SA, Index - United States !
Just one data point, but housing 4800
80 a = o ’
data declined for the first time
this year (has held a decent 4,600
70 a .
correlation with the S&P 500
over the past two years)
60
4,200
s000 1 NW“
,‘1 | 4,000
I
40 |
3,800
30 3,600
20 1. 3,400



BAm|

TIFHRURTIHEN RIHMERHNEERR, RIMNBKE, REESHEFREMEN. HEL, SENEFiEnSinE S008I RIRET/ERY
FRERZ EERIFIUEXIE. EAFEE, RMREEN TE5F5%, B0 RETERATHMAISEIMEEER (FNEFEITRIRESEEAERRATH
i®) . HFXNRE, FHIMAANRDITESRESRENEFEDEN. AN, SFHIEERNTSERK/LNBATERNHInREFE

TR, RES00EHAIEIETHRZENME, XEXNEFNCEMIREREEN, BXIEFERKINIEZSHR. BIIIRKI12MNFEE
ERIENRTDRIAWSE, BRIINANRRINERRGIELB—HER,

S&P 500 (SP50-USA) : 07/30/1993 to 07/31/2023 (Monthly)

S&P 500 (SP50-USA) : 08/16/2013 to 08/16/2023 (Weekly)
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S&P 500 12/31/2021 to 8/16/2023
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S&P 500 - Average Monthly Returns since 1954
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Worth noting that
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Weekly Headings

Disclaimer
1. The particulars contained herein were obtained from Raymond James we believe to be reliable but are not guaranteed by us and may be incomplete. The apinions expressed are based upon our analysis and interpretation of these
particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein.

2. The securities or sectors mentioned herein are not suitable for all investors and should not be considered advice. Please consult your investment advisor to verify whether this security or sector is suitable to you and to obtain the

information, including the risk factor completely.

3. Vered Wealth Management (Canada) Company Limited provides comprehensive investment services, including managed accounts and advisory services. We have access to a wide range of investment products, including mutual funds
stocks, fixed income products, various alternative investment products and more. We offer registered and non-registered investment accounts, such as cash and margin accounts, corporate accounts, RRSPs & RRIFs, LIRAs & LIFs, RESPs

and TFSAs.

4. Vered Wealth Management (Canada) Company Limited is a member of the Investment Industry Regulatory Organization of Canada (IROC) and is registered in BC and ON. Vered is a member of the Canadian Investor Protection Fund
(CIPF).

5. The contents herein are not intended and shall not be constructed as a solicitation of customers or business in any jurisdiction in which Vered is not registered as a dealer in securities.
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