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Equity Market Price Return
Indices Year to Date 12 Months
Dow Jones Industrial Avg 3.4% 3.7%
S&P 500 14.3% 6.0%
S&P 500 (Equal-Weight) 3.6% 0.3%
NASDAQ Composite 29.0% 9.1%
Russell 2000 5.1% -3.4%
MSCI All-Cap World 10.6% 5.3%
MSCI Developed Markets 6.4% 9.0%
MSCI| Emerging Markets 1.1% -2.5%
NYSE Alerian MLP 9.0% 8.4%
MSCI U.S. REIT -0.4% -13.6%

S&P 500 Price Return  Sector

Sectors Year to Date Weighting
Communication Svcs. 386% = 87%
Information Technology E_"S?.?% | 27.7%
129.2% 10.5%

Consumer Discretionary

S&P 500 114.3% -

Industrials | 7.5% 8.5%
Materials 3.7% 2.5%
Energy [ -0.9% 4.5%
Financials f-2.0% 12.5%
Health Care f-2.2% 13.6%
Consumer Staples |] -2.8% 6.6%
Real Estate I -3.1% 2.3%
Utilities [ -10.8% 2.5%

Source: FactSet
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Monthly / 8/31/2018 to 7/31/2023

Govt Yield - 3 Mo
Recession Periods - United States

Global central banks
remain in tightening

mode (will work with a
lag on the economy)

= UK Govt Yield - 3 Mo=—US Govt Yield - 3 Mo
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GLOBAL PMI

Daily Chart / 8/21/2020 to 8/22/2023

— PMI Manufacturing Sector, PMI Index (Markit), SA - United States
—— PMI Manufacturing Sector, PMI Index, SA - Euro Zone

— CIPS PMI Man

turing Sector, PMI Index, SA - United Kingdom

Global Manufacturing
PMI has been in

}Ed contraction for awhile
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— PMI Services Sector-Business Activity Index, SA - United States
—— CIPS PMI Services Sector, Business Activity Index, SA - United Kingdom
r, Business Activity Index, SA - Euro Zone

Global Services PMI appear
to be rolling over- EU and
UK contracted in August, US
very close to the 50-mark
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EZSE 2024 Quarterly Earnings Estimates
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12/31/2021 to 8/23/2023

F S&P 500 - Price — S&P 500 - MA-50D — S&P 500 - MA-200D

Momentum moderating,
\l but the prevailing uptrend

is likely to hold for now )‘ "fﬂ%
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— S&P 500 - MACD (12,26) — S&P 500 - MACD Signal (9)

I, S&P 500 - MACD Divergence

Short-term stochastics oversold
enough for a bounce, but MACD
still negative for now

Source: FactSet
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S&P 500 Equal Weighted Index Daily / 08/23/2022 to 08/23/2023 6400 S&P Small Cap 600 Daily / 08/23/2022 to 08/23/2023 1350
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Weekly Headings

Disclaimer
1. The particulars contained herein were obtained from Raymond James we believe to be reliable but are not guaranteed by us and may be incomplete. The apinions expressed are based upon our analysis and interpretation of these
particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein.

2. The securities or sectors mentioned herein are not suitable for all investors and should not be considered advice. Please consult your investment advisor to verify whether this security or sector is suitable to you and to obtain the

information, including the risk factor completely.

3. Vered Wealth Management (Canada) Company Limited provides comprehensive investment services, including managed accounts and advisory services. We have access to a wide range of investment products, including mutual funds
stocks, fixed income products, various alternative investment products and more. We offer registered and non-registered investment accounts, such as cash and margin accounts, corporate accounts, RRSPs & RRIFs, LIRAs & LIFs, RESPs

and TFSAs.

4. Vered Wealth Management (Canada) Company Limited is a member of the Investment Industry Regulatory Organization of Canada (IROC) and is registered in BC and ON. Vered is a member of the Canadian Investor Protection Fund
(CIPF).

5. The contents herein are not intended and shall not be constructed as a solicitation of customers or business in any jurisdiction in which Vered is not registered as a dealer in securities.

” VERED WEALTH
MANAGEMENT (CANADA)



