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Global central banks 
remain in tightening 

mode (will work with a 
lag on the economy) 

USA 

EU

UK

Global Manufacturing 
PMI has been in 

contraction for awhile 

Global Services PMI appear 
to be rolling over- EU and 

UK contracted in August, US 
very close to the 50-mark 
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Earnings trends 
remain supportive for 

the S&P 500 

Forward earnings 
estimates have been 

steady of late 
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Momentum moderating, 
but the prevailing uptrend 

is likely to hold for now 

Short-term stochastics oversold 
enough for a bounce, but MACD 

still negative for now 
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Big spot for the “average 
stock” at support in terms of 
price and relative strength 

Small Caps relative strength 
pulling back near the lows, 

would like to see it hold 




