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Quits Rate indicating lower 
Employment Costs ahead 

Big drop in JOLTS job openings this 
month- will job market normalization 

eventually lead to job loss? 

Event Period Actual Consensus Prior 
Continuing Jobless Claims SA 08/12  1,702K  1,690K  1,711K
Durable Orders ex-Transportation SA M/M (Preliminary) JUL  0.50%  0.30%  0.20%
Durable Orders SA M/M (Preliminary) JUL -5.2% -4.0%  4.4%
Initial Claims SA 08/19  230.0K  240.0K  240.0K
Dallas Fed Index AUG -17.2 -15.0 -20.0
FHFA Home Price Index JUN  405.8  -  404.4
S&P/Case-Shiller comp.20 HPI M/M JUN  0.90%  1.0%  1.0%
S&P/Case-Shiller comp.20 HPI Y/Y JUN -1.2% -1.3% -1.7%
Consumer Confidence AUG  106.1  116.0  114.0
JOLTS Job Openings JUL  8,827K  9,478K  9,165K
ADP Employment Survey SA AUG  177.0K  200.0K  312.0K
GDP Chain Price SAAR Q/Q (Second Preliminary) Q2  2.0%  2.2%  2.2%
GDP Chain Price SA Y/Y (Second Preliminary) Q2  3.6%  3.8%  3.6%
GDP SAAR Q/Q (Second Preliminary) Q2  2.1%  2.4%  2.4%
GDP SA Y/Y (Second Preliminary) Q2  2.5%  2.6%  2.6%
Pending Home Sales Index SAAR JUL  77.6  76.8  76.9
Pending Home Sales M/M JUL  0.90% -0.75%  0.39%
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Earnings trends 
remain supportive for 

the S&P 500 

Quarterly estimates tick 
higher across the board 
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Best revisions have come 
from this year’s leaders
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Strong reaction to support 
from oversold levels 

Not quite 
overbought yet- 

room to extend the 
rally further 
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Big 10 Tech Stocks 

Equal-Weighted 
S&P 500 

Relative strength 
back near highs 

Relative strength 
back near lows 




