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9/30/2003 to 8/31/2023

—— Employment, SA, Thous Persons - United States

Employed Workers: rose by 187k
in August (above ests.)

161484.00

161.5M

— JOLTS, Nonfarm Job Openings, SA, Thousands - United States

Job Openings: declined by

755k (quicker than ests.) 8827.00

8.8M

L

Labor Demand > Supply

. 4

167839.00

167.8M

— Civilian Labor Force, SA, Thous Persons - United States

Labor Force: 736k increase
(above ests.)
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Wage Growth Y/Y
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S&P 500 (SP50-USA) : 09/06/2013 to 09/06/2023 (Daily)
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Multiple expansion has
2 driven market upside this
year- S&P 500 P/E now at

an elevated 20.6x
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F S&P 500 - Price — S&P 500 - MA-50D — S&P 500 - MA-200D

Equities consolidating wave

Y of soft-landing optimism
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I, S&P 500 - MACD Divergence
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S&P 500 Daily Chart / 9/3/2021 to 9/5/2023 S&P 500 Equal Weighted Index Daily / 9/6/2021 to 9/6/2023
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Weekly Headings

Disclaimer
1. The particulars contained herein were obtained from Raymond James we believe to be reliable but are not guaranteed by us and may be incomplete. The apinions expressed are based upon our analysis and interpretation of these
particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein.

2. The securities or sectors mentioned herein are not suitable for all investors and should not be considered advice. Please consult your investment advisor to verify whether this security or sector is suitable to you and to obtain the

information, including the risk factor completely.

3. Vered Wealth Management (Canada) Company Limited provides comprehensive investment services, including managed accounts and advisory services. We have access to a wide range of investment products, including mutual funds
stocks, fixed income products, various alternative investment products and more. We offer registered and non-registered investment accounts, such as cash and margin accounts, corporate accounts, RRSPs & RRIFs, LIRAs & LIFs, RESPs

and TFSAs.

4. Vered Wealth Management (Canada) Company Limited is a member of the Investment Industry Regulatory Organization of Canada (IROC) and is registered in BC and ON. Vered is a member of the Canadian Investor Protection Fund
(CIPF).

5. The contents herein are not intended and shall not be constructed as a solicitation of customers or business in any jurisdiction in which Vered is not registered as a dealer in securities.
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