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Three consecutive months 
<0.3% is a welcomed sign 

(within the pre-Covid norm) 

<0.3% monthly rate puts the 
y/y path on a favorable 
trajectory for the Fed 

Core inflation has peaked, 
but the Fed wants it much 
lower (and to stay there) 
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S&P 500 in consolidation 
mode since August began 
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Average stock 
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