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Event Period Actual Consensus Prior 
Current Account SA Q2  -$212.1B  -$219.5B  -$214.5B
Continuing Jobless Claims SA 09/09  1,662K  1,692K  1,683K
Initial Claims SA 09/16  201.0K  225.0K  221.0K
Philadelphia Fed Index SA SEP -13.5 -0.40  12.0
Existing Home Sales SAAR AUG  4,040K  4,100K  4,070K
Leading Indicators SA M/M AUG -0.40% -0.40% -0.30%
PMI Composite SA (Preliminary) SEP  50.1  50.2  50.2
Markit PMI Manufacturing SA (Preliminary) SEP  48.9  47.9  47.9
Markit PMI Services SA (Preliminary) SEP  50.2  50.3  50.5
Chicago Fed National Activity Index AUG -0.16 -0.03  0.07
Dallas Fed Index SEP -18.1 -12.0 -17.2
Building Permits SAAR (Final) AUG  1,541K  1,442K  1,543K
S&P/Case-Shiller comp.20 HPI M/M JUL  0.90%  0.60%  0.91%
S&P/Case-Shiller comp.20 HPI Y/Y JUL  0.13%  0.30% -1.2%
Consumer Confidence SEP  103.0  105.0  108.7
New Home Sales SAAR AUG  675.0K  699.0K  739.0K
Richmond Fed Index SEP  5.0 -7.0 -7.0
Durable Orders ex-Transportation SA M/M (Preliminary) AUG  0.40%  0.20%  0.10%
Durable Orders SA M/M (Preliminary) AUG  0.20% -0.40% -5.6%
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With earnings 
slow/stagnant, valuation 
is driving market returns 
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+50bps

Watch bond yields-> US 10-
Year Yield is an important 

market driver again 




