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Equity Market Price Return
_E"HE%'E‘E Indices Year to Date 12 Months
LERDNSENFBSSSRERAEG, WETERE, REIEK, WEEHEIP0 BIRE  onare A Bt
& IRESOOEEIEESIRUMNATREE., BAl, irE500i88EEEH200EBaHIZMNAR1%, B sgp 500 (Equal-weight) 1% 5 70
SEIRIFEEY, BEIEEANTEER, EI7%F035%ARE 50080 BV R BRISOHF200H%#851  NASDAQ Composite 24.8% 20.7%
L. TFBBLBEZRUESHREE, HiIBNEXNIKFELELINEFITIL. Russell 2000 -1.9% 1.1%
MSCI All-Cap World 6.5% 14.3%
FELTAOME: BEEMA EFHESRIREEE, PBEREEIEKTER2008#851F%, BaifiiF4203  MSCI Developed Markets 1.6% 17.8%
M. BATAAEA71-4203BEIRFEEAAISHE. NREHMNEEIRSKE, FHTEXF4332mF14401 MSCI Emerging Markets -1.8% 7.2%
A IERIE D X5, NYSE Alerian MLP 10.3% 17.0%
MSCI U.S. REIT -8.5% -6.3%
+FHIERICEE R T RIS N . FERGHAR, FRAREEYI R E RIS R, EH3EE105FH S&P'500 HJHE [T Sector
MR AR EERE, 10FHERGRaR] LHEATR L, SHlGRiEy L e T
b, XEEAABWESREITIAIBESHRMRTIHERTEXESD, ENNRNEEMZEASSTER | o mhation Technolégy §3:1% 7 7%
THEIT 20%. FATAR, EBEEA, 10FHERIERIN T —2 ER TS X T ERNEZERER Consumer Discretionary $2.8% 10.6%
=, REEEKLI T EExE. NR10FHERKERN EFHREERE, XoRRXREAZERITIE  sars00 1012% -
SEEINEL: e Industrials 4% 8.3%
Energy 51.3% 4.7%
EHHHAREEE . FANIBRHAIHFEERE (12-1810°8) RIFRUSE. BIVTANREEESFETBAR Materials b0.6% 2.4%
1B, Rt EreeE2024FFRZBIEZEIEESA. HIITFRit2024F09RE 500098 B 220-2305  Financials Bss% 12.7%
7o, BAPANESENHERZERN21-22(5, XAFR 202455 K4620-5060mBINEBiR, IXTJRESEFRE500  Health Care B6.3% 13.4%
e EER R e A, Consumer Staples ‘7.9% 6.6%
Real Estate 5% 2.2%
Utilities 0 .5% 2.4%

Source: FactSet
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Event

| RETHR

Continuing Jobless Claims SA

GDP SAAR Q/Q (Final)

GDP SA Y/Y (Final)

Initial Claims SA

Pending Home Sales Index SAAR

Pending Home Sales M/M

BEA Total Light Vehicle Sales (Final)

Core PCE Deflator M/M

Core PCE Deflator Y/Y

PCE Deflator SA M/M

PCE Deflator Y/Y

Personal Consum ption Expenditure SA M/M
Personal Income SA M/M

Chicago PMI SA

Michigan Sentiment NSA (Final)

Markit PMI Manufacturing SA (Final)
Construction Spending SA M/M

ISM Manufacturing SA

JOLTS Job Openings

ADP Em ployment Survey SA

PMI Com posite SA (Final)

Markit PMI Services SA (Final)

Core Capital Goods Orders Growth Monthly M/M (Final)
Durable Orders ex-Transportation SA M/M (Final)
Durable Orders SA M/M (Final)

Factory Orders SA M/M

ISM Services PMI SA

Source: FactSet
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Period Actual Consensus Surprise Prior

09/16 1,670K 1,675K -5.0K 1,658K
Q2 2.1% 2.3% -0.20% 2.1%
Q2 2.4% 2.5% -0.10% 2.5%

09/23 204.0K 215.0K -11.0K 202.0K
AUG 71.8 77.2 -5.4 77.3

AUG -7.1% -0.20% -6.9% 0.52%

AUG 15.4M 15.4M -0.03M 15.0M
AUG 0.14% 0.20% -0.06% 0.22%
AUG 3.9% 3.9% -0.02% 4.3%
AUG 0.39% 0.50% -0.11% 0.21%
AUG 3.5% 3.5% -0.02% 3.4%
AUG 0.40% 0.45% -0.05% 0.90%
AUG 0.40% 0.40% -0.0% 0.20%
SEP 44.1 48.0 -3.9 48.7
SEP 68.1 67.7 0.40 67.7
SEP 49.8 48.5 1.3 48.9
AUG 0.50% 0.45% 0.05% 0.89%
SEP 49.0 47.8 1.2 47.6
AUG 9,610K 8,900K 710.0K 8,920K
SEP 89.0K 145.0K -56.0K 180.0K
SEP 50.2 50.1 0.07 50.1
SEP 50.1 50.2 -0.10 50.2
AUG 0.93% 0.90% 0.03% 0.91%
AUG 0.36% 0.40% -0.04% 0.40%
AUG 0.15% 0.20% -0.05% 0.20%
AUG 1.2% 0.45% 0.75% -2.1%
SEP 53.6 53.7 -0.10 54.5
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CEO confidence is increasing as ISM Manufacturing
improves, although still in contractionary territory

(under 50)
A
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‘ ISM
Manufacturing
CEO Confidence .
Survey
— Job Openings, Total Nonfarm, Total US, Level, In Thousands, SA, (JOLTS) - United States— Number of Persons Unemployed, Thous Persons - United States
Recession Periods - United States .
Job Openings rebounded
in August. Healthy U.S.
. . JOLTS Job
jobs market continues to Ovpenings
provide the Fed cover to p &
keep rates higher for
longer 9610.00
6355.00
Unemployed
— Job Openings (JOLTS)/ Unemployed Persons — Civilian Unemployment Rate, SA, Percent - United States Recession Periods - United States 16
14
The U.S. jobs market
remains healthy with 1.5 job 2
. i 151
Job Openings Per openings per unemployed 5
erson
Unemployed p s
Person Unemployment
Rate
380 |4
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Daily Chart / 10/4/2022 to 10/4/2023
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S&P 500

10/4/2022 to 10/4/2023

I S&P 500 - Price

S&P 500 - MA-50D — S&P 500 - MA-200D

S&P 500
oversold near

support

Oct Nov Dec

Jan Feb Mar Apr May

Jun

Jul

Aug

Sep

—— S&P 500 - MACD (12,26) — S&P 500 - MACD Signal (9)

I, S&P 500 - MACD Divergence

Source: FactSet
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10DMA 20DMA 50DMA 200 DMA Index % From

Sector % Above % Above % Above % Above 52 Week High
Materials 14 14 17 41 -9.0%
Energy 4 0 13 87 -9.3%
Technology 19 6 9 61 -9.406
Real Estate 0 0 0 10 [ o100
Comm. Services 26 9 22 48 -3.4% [ W
Cons. Discretionary 4 2 0 29 -0.7%
Financials 4 4 11 28 -1
Industrials 7 8 1 40 -10.1%
Health Care 9 9 9 25 -8.9%
Consumer Staples 5 5 3 16 -10l9%
Utilities 0 0 0 7 [ gl
S&P 500 8 6 7 35 -8.0%

% of S&P 500 Members Above 50-DMA

W

~93%

Below 50-
DMA

Source: FactSet
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Weekly Headings

Disclaimer
1. The particulars contained herein were obtained from Raymond James we believe to be reliable but are not guaranteed by us and may be incomplete. The apinions expressed are based upon our analysis and interpretation of these
particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein.

2. The securities or sectors mentioned herein are not suitable for all investors and should not be considered advice. Please consult your investment advisor to verify whether this security or sector is suitable to you and to obtain the

information, including the risk factor completely.

3. Vered Wealth Management (Canada) Company Limited provides comprehensive investment services, including managed accounts and advisory services. We have access to a wide range of investment products, including mutual funds,
stocks, fixed income products, various alternative investment products and more. We offer registered and non-registered investment accounts, such as cash and margin accounts, corporate accounts, RRSPs & RRIFs, LIRAs & LIFs, RESPs

and TFSAs.

4. Vered Wealth Management (Canada) Company Limited is a member of the Investment Industry Regulatory Organization of Canada (IROC) and is registered in BC and ON. Vered is a member of the Canadian Investor Protection Fund
(CIPF).

5. The contents herein are not intended and shall not be constructed as a solicitation of customers or business in any jurisdiction in which Vered is not registered as a dealer in securities.
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