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Equity Market

Price Return

Indices Year to Date 12 Months
Dow Jones Industrial Avg 0.0% 5.2%
S&P 500 10.6% 11.9%
S&P 500 (Equal-Weight) -3.1% 2.0%
NASDAQ Composite 25.5% 20.0%
Russell 2000 -4.6% -3.9%
MSCI All-Cap World 6.4% 12.0%
MSCI Developed Markets 1.0% 14.9%
MSCI Emerging Markets -3.7% 9.2%
NYSE Alerian MLP 14.6% 13.9%
MSCI U.S. REIT -8.9% -4.2%
S&P 500 Price Return Sector

Sectors

Communication Svcs. §45.6%
Information Technology §35.1%
Consumer Discretionary 520.5%
S&P 500 110.6%
Industrials 1 0.7%

Energy {-0.3%
Materials ‘_—3.1%
Financials [ -6.0%
Health Care ‘ -6.2%
Consumer Staples ‘ -8.1%
Real Estate ‘-11.4%
Utilities B 16.4%

Year to Date Weighting

9.2%
28.0%
10.5%

8.3%
4.6%
2.4%
12.5%
13.3%
6.5%
2.2%
2.4%

Source: FactSet



=W (EE)

TE—R, RESFEREENEY, ERMERKAENH—LTFE

AOTSR. MWRRRISTERE, %WI]EELHQ:UT@%%E%HE RELIE

KT0.7%, XIPARBPEEHEEZEGRANINE. X—RIFEE
E=72 —HIEEEFHRIEZRRED. 15, Markltmﬂ’lz

A?‘aﬁiﬂl (FHEWADARSS W) FRENT KX, (FF50) . FLE,
FHESRWEIR AIEE0ARI T750.0, RIE6NARIEREXFE. S

EETEEI’J—EE, RFCAYRiEn—BEEES (FREETET0.7%) .
Bal, BAWRAALSFENERIT, BRFNNATsEIEERE,

THRAESR/ZFRNERE, AT TRM, XIAREL]
2024 FHUEATITA,
Event Period Actual Consensus Surprise  Prior
Continuing Jobless Claims SA 10007 1,734K 1,698K 36.5K 1,705K
Initial Claims SA 1014 198.0K  212.0K  -140K  211.0K
Philadelphia Fed Index SA oCT 9.0 6.4 2.6 135
Existing Home Sales SAAR SEP  3960K  3,900K 60.0K  4,040K
Leading Indicators SA M/M SEP  -0.70% -040% = -0.30%  -0.50%
Chicago Fed National Activity Index SEP 0.02 -0.25 0.26 -0.22
PMI Composite SA (Preliminary) OCT 51.0 50.0 1.0 50.2
Markit PMI Manufacturing SA (Preliminary) ~ OCT 50.0 49.5 0.50 49.8
Markit PMI Senices SA (Preliminary) oCT 50.9 49.9 1.0 50.1
Richmond Fed Index oCT 3.0 0.0 3.0 5.0
Building Permits SAAR (Final) SEP  1471K 1,473K 2.0k 1,473K
New Home Sales SAAR SEP  759.0K 680.0K 79.0K  676.0K

Source: FactSet
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S&P 500 EPS

Growth YoY
Further declines in Leading Leading
Economic

Economic Indicators could

pressure EPS growth Indicators
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2023 Quarterly Earnings Estimates
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62.00
Can the recent hook up in earnings be
60.00 sustained and be a catalyst for equities?
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3Q'23 EPS Surprise

9.4
Strong earnings surprises for Consumer
Discretionary is not translating into
gains for equities
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Q3'23 1-Day Price Reaction Following Earnings

7.0%
Utilities and Communication Services
stand out for strength following earnings
announcements
3.0%

0.9%  0.7%
77 0.1%
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has been mixed during

earnings season
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R2: 0.36 Correlation: -0.60
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10-Year Yield
Rising 10-yield yield may ‘
pressure P/E valuation
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Watch for breakout
Sharp moves in yields are above 5% __
leading to increased equity | M u
T volatility '

Rising bond yields becoming
a market headwind again-
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Magnificent 7 % Contributions to S&P

500 Returns
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% of S&P 500 Stocks Down from Highs
Nearly half of S&P
500 constituents are
in a bear market
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Disclaimer
1. The particulars contained herein were obtained from Raymond James we believe to be reliable but are not guaranteed by us and may be incomplete. The apinions expressed are based upon our analysis and interpretation of these
particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein.

2. The securities or sectors mentioned herein are not suitable for all investors and should not be considered advice. Please consult your investment advisor to verify whether this security or sector is suitable to you and to obtain the

information, including the risk factor completely.

3. Vered Wealth Management (Canada) Company Limited provides comprehensive investment services, including managed accounts and advisory services. We have access to a wide range of investment products, including mutual funds,
stocks, fixed income products, various alternative investment products and more. We offer registered and non-registered investment accounts, such as cash and margin accounts, corporate accounts, RRSPs & RRIFs, LIRAs & LIFs, RESPs

and TFSAs.

4. Vered Wealth Management (Canada) Company Limited is a member of the Investment Industry Regulatory Organization of Canada (IROC) and is registered in BC and ON. Vered is a member of the Canadian Investor Protection Fund
(CIPF).

5. The contents herein are not intended and shall not be constructed as a solicitation of customers or business in any jurisdiction in which Vered is not registered as a dealer in securities.
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