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US 10Yr Yield 
subsiding its climb- 
trend may become 

more sideways 

Event Period Actual Consensus Prior 
PMI Composite SA (Preliminary) NOV  50.7  50.8  50.7
Markit PMI Manufacturing SA (Preliminary) NOV  49.4  50.2  50.0
Markit PMI Services SA (Preliminary) NOV  50.8  50.7  50.6
Building Permits SAAR (Final) OCT  1,498K  1,487K  1,487K
New Home Sales SAAR OCT  679.0K  721.0K  719.0K
Dallas Fed Index NOV -19.9 -16.0 -19.2
S&P/Case-Shiller comp.20 HPI M/M SEP  0.70%  0.45%  0.82%
S&P/Case-Shiller comp.20 HPI Y/Y SEP  3.9%  4.1%  2.1%
Consumer Confidence NOV  102.0  101.0  99.1
Richmond Fed Index NOV -5.0  1.0  3.0
GDP SAAR Q/Q (Second Preliminary) Q3  5.2%  4.9%  4.9%
GDP SA Y/Y (Second Preliminary) Q3  3.0%  2.9%  2.9%

US 2Yr Yield (gauge of 
Fed expectations) has 
come down to support 
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Tech drastically 
underperformed last year 

Tech outperformance this 
year has essentially been 

a mean-reversion 
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Equal-Weighted 
S&P 5oo

S&P 500: Extended 
and near resistance 

in the short-term 

Would like to see 
this trend improve 
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Credit spreads attempting 
to push to new lows 

Equal-Weighted 
S&P 500 




