
Dow Jones Industrial Avg 3.8% -0.8%
S&P 500 19.0% 14.2%
S&P 500 (Equal-Weighted) 5.3% 2.1%
NASDAQ Composite 36.0% 26.6%
Russell 2000 5.4% 0.9%
MSCI All-Cap World 14.5% 10.6%
MSCI Developed Markets 9.1% 6.9%
MSCI Emerging Markets 1.6% -1.2%
NYSE Alerian MLP 18.1% 15.0%
MSCI U.S. REIT 2.7% -0.9%

Information Technology 50.2% 29.0%
Communication Svcs. 45.3% 8.5%
Consumer Discretionary 34.5% 10.8%
S&P 500 19.0% -
Industrials 9.6% 8.4%
Financials 4.7% 13.0%
Materials 4.1% 2.4%
Real Estate 2.4% 2.3%
Health Care -3.3% 12.7%
Consumer Staples -4.8% 6.3%
Energy -6.2% 4.0%
Utilities -11.7% 2.4%
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Event Period Actual Consensus Surprise Prior 
Continuing Jobless Claims SA 11/18  1 ,927 K  1 ,854K  7 3.0K  1 ,841K
Initial Claims SA 11/25  218.0K  215.0K  3.0K  211.0K
Personal Consumption Expenditure SA M/M OCT  0.20%  0.20%  -0.0%  0.7 1%
Personal Income SA M/M OCT  0.20%  0.20%  -0.0%  0.40%
Chicago PMI SA NOV  55.8  45.2  10.6  44.0
Pending Home Sales M/M OCT  1.5%  -2.0%  3.5%  0.97 %
Markit PMI Manufacturing SA (Final) NOV  49.4  49.4  -0.0  49.4
Construction Spending SA M/M OCT  0.60%  0.40%  0.20%  0.23%
ISM Manufacturing SA NOV  46.7  47 .7  -1 .0  46.7
Core Capital Goods Orders Growth Monthly  M/M (Final) OCT  -0.30%  -0.10%  -0.20%  -0.06%
Durable Orders ex-Transportation SA M/M (Final) OCT  -0.04%  0.10%  -0.14%  0.0%
Durable Orders SA M/M (Final) OCT  -5.4%  -5.4%  0.01%  -5.4%
Factory  Orders SA M/M OCT  -3.6%  -2.6%  -1 .0%  2.3%
PMI Composite SA (Final) NOV  50.8  50.7  0.10  50.7
Markit PMI Serv ices SA (Final) NOV  50.8  50.8  0.0  50.8
ISM Serv ices PMI SA NOV  52.7  52.0  0.7 0  51.8
JOLTS Job Openings OCT  8,7 33K  9,300K  -567 .0K  9,350K
ADP Employ ment Survey  SA NOV  103.0K  120.0K  -17 .0K  106.0K
Unit Labor Costs SAAR Q/Q (Final) Q3  -1 .2%  -0.85%  -0.35%  -0.80%
Productiv ity  SAAR Q/Q (Final) Q3  5.2%  4.8%  0.45%  4.7 %

Quits Rate indicating 
lower Employment Costs 

ahead 

Core CPI (YoY)

Productivity (YoY) 

Productivity gains have 
historically  been deflationary 

(inverse correlation since 1960) 
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S&P 500: Extended 
and near resistance 

in the short-term 
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Small Caps S&P 500 Equal-
Weight 

Breakout in price performance for 
lagging areas 

Relative strength remains weak, 
although it is improving 

Relative 
Performance 

Relative 
Performance 
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10 Tech Heavyweights 
% Contributions to S&P 500 Returns

Relative performance 
remains strong 

Breakout from its recent 
downtrend—price 

performance needs to stay 
above support 

Tech heavyweights continue to 
dominate performance YTD 

(contributing 80% of S&P 500 
returns), but the influence has waned 

in recent weeks as breadth  has 
broadened out 




