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Core CPI M/M

Core CPI Y/Y 

0.24% m/m average 
last 6 months  

Need <0.3% 
monthly pace 
to continue 
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Equal-Weighted 
S&P 5oo

Straight-line higher is 
becoming overdone 

on the upside 

Signs of broader 
participation- want 

to see this build 

Approaching 
upper end of 

sideways range
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US 10Yr Yield

S&P 500

Financial conditions are 
easing- will the Fed talk or 

act tougher than the market 
expects? 
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Banks Real Estate 

Relative strength 
attempting to turn up Relative strength 

approaching a break-out




