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ISM Manufacturing and
New Orders showing 

weakness for 14th

consecutive month 

Event Period Actual Consensus Prior 
Chicago Fed National Activity Index NOV  0.03 -0.42 -0.66
S&P/Case-Shiller comp.20 HPI M/M OCT  0.60%  0.65%  0.67%
S&P/Case-Shiller comp.20 HPI Y/Y OCT  4.9%  5.1%  3.9%
Dallas Fed Index DEC -9.3 -16.0 -19.9
Richmond Fed Index DEC -11.0 -4.0 -5.0
Continuing Jobless Claims SA 12/16  1,875K  1,864K  1,861K
Initial Claims SA 12/23  218.0K  211.5K  206.0K
Wholesale Inventories SA M/M (Preliminary) NOV -0.20% -0.20% -0.30%
Pending Home Sales Index SAAR NOV  71.6  72.0  71.6
Pending Home Sales M/M NOV  0.0%  0.75% -1.2%
Chicago PMI SA DEC  46.9  50.0  55.8
Markit PMI Manufacturing SA (Final) DEC  47.9  48.2  48.2
Construction Spending SA M/M NOV  0.40%  0.45%  1.2%
ISM Manufacturing SA DEC  47.4  47.2  46.7
JOLTS Job Openings NOV  8,790K  8,760K  8,852K

Job Quits Rate 
indicates lower 
Employment 
Costs ahead

(key influence on 
inflation) 
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M2 Money 
Supply 

CPI (Lagged 
18 months) 

6 rate cuts 
expected over 
the next year 
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S&P 500 ended 2023 with 
a 17% rally that finished 

near all-time highs 
US 10Yr Yield

Lower bond yields, supportive 
economic data, and easing Fed 
expectations boosted equities in 

November and December. 

Note a slight counter-
trend bounce in bond 
yields over the first 
two days of 2024.
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Equal-Weighted 
S&P 5oo

Relative strength 
attempting to improve (want 

to see an uptrend build) 

Small Caps

Relative strength 
attempting to improve (want 

to see an uptrend build) 



1. The particulars contained herein were obtained from Raymond James we believe to be reliable but are not guaranteed by us and may be incomplete. The opinions expressed are based upon our 
analysis and interpretation of these particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein. 

2. The securities or sectors mentioned herein are not suitable for all investors and should not be considered advice. Please consult your investment advisor to verify whether this security or sector is 
suitable for you and to obtain the information, including the risk factor completely. 

3. Vered Wealth Management (Canada) Company Limited provides comprehensive investment services, including managed accounts and advisory services. We have access to a wide range of 
investment products, including mutual funds, stocks, fixed income products, various alternative investment products and more. We offer registered and non-registered investment accounts, such 
as cash and margin accounts. corporate accounts, RRSPs & RRIFs, LIRAs & LIFs, RESPs and TFSAs. 

4. Vered Wealth Management (Canada) Company Limited is a member of the Canadian Investment Regulatory Organization (CIRO) and is registered in BC and ON. Vered is a member of the 
Canadian Investor Protection Fund (CIPF).

5. The contents herein are not intended and shall not be constructed as a solicitation of customers or business in any jurisdiction in which Vered is not registered as a dealer in securities. 


