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Equity Market

January 22th, 2023

Price Return

Indices Year to Date 12 Months
Dow Jones Industrial Avg -4.6% 1.5%
S&P 500 -0.1% 19.2%
S&P 500 (Equal-Weighted) -1.8% 3.9%
NASDAQ Composite -0.4% 34.9%
Russell 2000 -4.9% 2.1%
MSCI All-Cap World -1.1% 12.7%
MSCI Developed Markets -1.9% 5.4%
MSCI Emerging Markets -4.3% -4.9%
NYSE Alerian MLP 1.4% 12.6%
MSCI U.S. REIT -1.1% 1.8%

S&P 500
Sectors
Health Care
Communication Svcs.
Information Technology
Consumer Staples

S&P 500

Financials

Utilities

Real Estate

Consumer Discretionary
Industrials

Materials

Energy

Price Return
Year to Date Weighting

Sector

12.9%
8.7%
29.2%
6.2%
12.9%
2.3%
2.3%
10.6%
8.6%
2.3%
3.7%

Source: FactSet
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Event Period Actual Consensus Prior 08 08
CPl ex-Food & Energy SA M/M DEC 0.30% 0.30% 0.30% 19 20 29 22 23
CPl ex-Food & Energy NSA Y/Y DEC 3.9% 3.8% 4.0%
Continuing Jobless Claims SA 12/30 1,834K 1,878K 1,868K Core CPI Y/Y Based on Potential M/M Growth Rates
CPI SA M/M DEC 0.30% 0.20% 0.10%
CPINSA Y/IY DEC 3.4% 3.2% 3.1% = Core CPI Y/Y +10bps =——+20bps =——+30bps =——+40bps =—=+50bps
Hourly Earnings SA M/M (Final) DEC 0.40% - 0.40% 7%
Hourly Earnings Y/Y (Final) DEC 4.1% - 4.1%
Initial Claims SA 01/06  202.0K  205.0K  203.0K 6% 6.2%
Treasury Budget NSA DEC -$129.4B  -$52.4B  -$314.0B
PPl ex-Food & Energy SA M/M DEC 0.0% 0.20% 0.0% 5%
PPl ex-Food & Energy NSA Y/Y DEC 1.8% 2.0% 2.0% = 4.9%
PPI SA M/M DEC -0.10% 0.20% -0.10%
PPINSA Y/Y DEC 0.98% 1.4% 0.78% 4%
Export Price Index NSA M/M DEC = -0.90%  -0.60%  -0.90% 3.7%
Import Price Index NSA M/M DEC  0.0%  -040%  -0.50% 39 0.2% m/m trend

Retail sales ControlGroup SA M/M  DEC 0.76% 0.30% 0.47%

needed to get core
Retail sales Ex AutoFuel SA M/M DEC 0.60% 0.20% 0.64%

2.4%

it y
Retail Sales ex-Auto SA M/M DEC 0.40% 0.20% 0.24% 2% CPI y/y Wlthln Fed S
Retail Sales SA M/M DEC  060%  0.40%  0.35% target 2-2.5% range 1%
Capacity Utilization NSA DEC 78.6% 78.7% 78.6% 1% B
Industrial Production SA M/M DEC 0.10% -0.10% 0.0%
Manufacturing Production M/M DEC 0.07% -0.05% 0.25% 0%
Business Inventories SA M/M NOV -0.10% -0.10% -0.10% 2. ‘_f*,} g :. gl gl ‘_“,: gl g gl ﬁ. gl gl p\; m m. ml m. gl g. g g. gl :. g. ”NIW
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EZFE S&P 500 Quarterly Earnings Estimates
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RSBEMRRIMEXNES. &% S&P 500 Sector Y/Y Q/Q Surprise Positive Inline Negative Q4'23 2024 2025
BEF2023FRITES WA TR S&P 500 0.2 -9.4 -7.1 24 3 7 -1.8% -03% -0.1%
EREEEL, (Erhia) EH—SIE00. Information Technology 15.7 10.0 3.6 5 0 0 0.0% 0.1% 0.1%

Real Estate 0.5 -1.8 - - - - -0.1% 0.1% 0.1%

AEIEE 22555005850\ B & Fp 4 Communication Services 46.0 -3.0 - - - - -0.4% -0.1% -0.2%

1B, ETE—EIBE6557 AT S HE Industrials -3.1 -6.0 1.6 2 1 1 0.0% 0.0% -0.3%

IR, BTF—EEE82RATI LG R ConlsuhmerStapIes 0.0 -7.5 5.6 6 0 0 O.Z‘f -0.2% -0.1%

. o Health Care -20.3 -9.5 -2.4 1 0 1 02%  -0.1% -0.1%
(BFERRE) . Energy -29.2 -13.7 - - - - -2.9% -5.3%

Materials -22.4 -17.2 - - - - -24%  0.5% 0.9%

Utilities 30.6 -22.3 - - - - -03% -0.2% 0.1%

Financials -13.1 242 -190 4 1 s PN 04%  0.2%

Consumer Discretionary 23.4 -25.7 8.9 6 1 0 0.1% 0.2% 0.7%
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—— S&P 500 - Price — S&P 500 - MA-50D — S&P 500 - MA-200D

S&P 500 ended 2023 with
a 17% rally that finished at
pre-bear market highs
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Weekly Headings
Disclaimer

1. The particulars contained herein were obtained from Raymond James we believe to be reliable but are not guaranteed by us and may be incomplete. The opinions expressed are based upon our
analysis and interpretation of these particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein.

2. The securties or sectors mentioned herein are not suitable for all investors and should not be considered advice. Please consult your investment advisor to verify whether this security or sector is
suitable for you and to obtain the information, including the risk factor completely.

3. Vered Wealth Management (Canada) Company Limited provides comprehensive investment services, including managed accounts and advisory services. We have access to a wide range of
investment products, including mutual funds, stocks, fixed income products, various altemative investment products and more. We offer registered and non-registered investment accounts, such
as cash and margin accounts. corporate accounts, RRSPs & RRIFs, LIRAs & LIFs, RESPs and TFSAs.

4. Vered Wealth Management (Canada) Company Limited is a member of the Canadian Investment Regulatory Organization (CIRO) and is registered in BC and ON. Vered is a member of the
Canadian Investor Protection Fund (CIPF).

5. The contents herein are not intended and shall not be constructed as a solicitation of customers or business in any jurisdiction in which Vered is not registered as a dealer in securities.
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