


Core CPI M/M 

7 consecutive 
months of 

0.16%-0.32% 
m/m core CPI 

Leading Economic 
Indicators still 

suggest headwinds 

Event Period Actual Consensus Prior 

Building Permits SAAR (Preliminary) DEC  1,495K  1,475K  1,467K

Continuing Jobless Claims SA 01/06  1,806K  1,840K  1,832K

Housing Starts M/M DEC -4.3% -8.1%  10.8%

Housing Starts SAAR DEC  1,460K  1,425K  1,525K

Initial Claims SA 01/13  187.0K  205.0K  203.0K

Philadelphia Fed Index SA JAN -10.6 -7.0 -12.8

Existing Home Sales SAAR DEC  3,780K  3,825K  3,820K

Michigan Sentiment NSA (Preliminary) JAN  78.8  69.5  69.7

Leading Indicators SA M/M DEC -0.10% -0.30% -0.50%

Richmond Fed Index JAN -15.0 -2.8 -11.0

PMI Composite SA (Preliminary) JAN  52.3  51.0  50.9

Markit PMI Manufacturing SA (Preliminary) JAN  50.3  47.8  47.9

Markit PMI Services SA (Preliminary) JAN  52.9  51.5  51.4

PMI surveys perked 
up a touch in January 



Q4 estimate revised 8% 
lower in lead up to results 

(no bounce yet) 
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