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Event Period Actual Consensus Prior 
Continuing Jobless Claims SA 02/03  1,895K  1,885K  1,865K
Export Price Index NSA M/M JAN  0.80% -0.20% -0.70%
Import Price Index NSA M/M JAN  0.80% -0.05% -0.70%
Initial Claims SA 02/10  212.0K  220.0K  220.0K
Empire State Index SA FEB -2.4 -11.8 -43.7
Philadelphia Fed Index SA FEB  5.2 -8.5 -10.6
Retail Sales ex-Auto SA M/M JAN -0.60%  0.20%  0.43%
Retail Sales SA M/M JAN -0.80% -0.15%  0.40%
Capacity Utilization NSA JAN  78.5%  78.8%  78.7%
Industrial Production SA M/M JAN -0.10%  0.30%  0.0%
Business Inventories SA M/M DEC  0.40%  0.60% -0.10%
NAHB Housing Market Index SA FEB  48.0  46.5  44.0
Building Permits SAAR (Preliminary) JAN  1,470K  1,515K  1,493K
Housing Starts M/M JAN -14.8%  0.0%  3.3%
Housing Starts SAAR JAN  1,331K  1,460K  1,562K
PPI ex-Food & Energy SA M/M JAN  0.50%  0.15% -0.10%
PPI ex-Food & Energy NSA Y/Y JAN  2.0%  1.8%  1.7%
PPI SA M/M JAN  0.30%  0.10% -0.20%
PPI NSA Y/Y JAN  0.90%  0.70%  0.96%
Leading Indicators SA M/M JAN -0.40% -0.30% -0.20%

Core PPI 
Month/Month 

Leading Economic 
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0.5% in January 
was higher than 

desired 

Still weak, but 
“less bad” lately
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Q1’24 estimates 
drifting lower

% EPS Avg 1D Price 3-Day YTD 2023 EPS 2024 EPS 2025 EPS
S&P 500 Sector Y/Y Q/Q Surprise Positive Inline Negative Q4'23 2024 2025 Reaction Reaction Return Growth Growth Growth
S&P 500 4.4 -5.6 4.3 305 24 75 2.5% -0.5% 0.1% 0.3% 0.4% 4.01 2.0% 10.7% 13.4%
Information Technology 21.3 15.4 5.9 44 2 4 4.9% 0.4% 0.8% -0.2% -0.6% 4.64 6.2% 16.1% 16.9%
Industrials 5.8 2.7 10.0 59 2 10 9.2% -0.7% -0.8% 0.7% 1.1% 3.36 20.2% 9.2% 14.0%
Communication Services 52.1 1.1 3.6 13 1 5 3.9% 2.4% 2.6% 0.9% 0.5% 9.87 29.4% 17.7% 13.6%
Real Estate 2.2 -0.1 2.2 10 8 3 1.6% -0.1% 0.1% 0.2% -0.7% -4.42 1.5% 1.9% 5.9%
Consumer Staples 3.6 -4.2 5.6 22 3 2 3.8% -1.0% -0.8% 1.3% 0.8% 3.26 2.7% 4.7% 8.6%
Health Care -16.6 -5.5 6.7 45 1 9 4.8% -1.5% -0.9% 0.3% 0.6% 5.75 -20.8% 15.8% 12.9%
Energy -22.7 -5.8 13.5 12 1 2 7.4% -7.9% -2.8% 1.7% 2.9% 2.23 -26.8% -7.1% 12.2%
Materials -20.7 -15.4 4.8 17 0 7 -0.2% -4.3% -2.0% 1.1% 0.2% -0.53 -23.2% -1.5% 15.1%
Consumer Discretionary 34.1 -19.2 12.2 27 1 9 8.8% 1.4% 0.8% -0.4% 0.2% 0.83 47.0% 12.7% 16.2%
Utilities 28.5 -23.6 2.4 10 1 4 -1.9% -0.3% -0.1% 1.2% 1.3% -2.57 6.4% 7.4% 7.7%
Financials -15.7 -26.4 -9.7 45 4 20 -12.1% 0.3% 0.6% -0.3% 0.1% 4.65 3.1% 10.8% 11.7%

# of Companies Reporting Est. Chg Since 12/31/23% Q4 Est. EPS Growth
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S&P 500-> consolidation may develop 
following 23% rally over 72 days 
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Relative P/E 

Health Care 

Relative Performance 
(vs S&P 500) 

Favorable 
earnings growth, 
but want to see 

negative estimate 
revisions stabilize 




