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Equity Market

March 11th, 2024

Price Return

Indices Year to Date 12 Months
Dow Jones Industrial Avg 2.4% 15.6%
S&P 500 6.5% 25.5%
S&P 500 (Equal-Weighted) 3.3% 9.2%
NASDAQ Composite 6.2% 36.4%
Russell 2000 1.3% 6.5%
MSCI All-Cap World 4.7% 19.0%
MSCI Developed Markets 3.2% 11.4%
MSCI Emerging Markets -0.2% 3.4%
NYSE Alerian MLP 9.1% 21.3%
MSCI U.S. REIT -1.9% 0.3%
S&P 500 Price Retum  Sector
Sectors Year to Date Weighting
Information Technology 1101% | 29.8%
Communication Svcs. - 8.8% | 8.8%
Financials $7.1% 13.0%
S&P 500 . 6.5% -
Health Care - 6.1% 12.6%
Industrials . 5.9% 8.8%
Consumer Staples L 4.0% 6.0%
Energy . 2.9% 3.8%
Materials  2.7% 2.3%
Consumer Discretionary 2.4% 10.4%
Real Estate -1.6% 2.2%
Utilities E -1.9% 2.2%

Source: FactSet
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employment costs ahead
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Event Period Actual Consensus Prior
Continuing Jobless Claims SA 02/17  1,905K 1,875K 1,860K 0 1.0
Initial Claims SA 02/24 215.0K  210.0K  202.0K 09 Mo Mtz 4 s e 7 e e 20 2 22 23
Core PCE Deflator M/M JAN  0.42% 0.40% 0.14% 70 Monthly / 3/31/2014 to 2/29/2024
Core PCE Deflator Y/Y JAN 2.8% 2.8% 2.9% — USA - ISM Manufacturing — USA - ISM Non-Manufacturing Recession Periods - United States
Personal Consumption Expenditure SA M/M JAN  0.20% 0.15% 0.67% ISM Services continue
Personal Income SA M/M JAN 1.0% 0.40% 0.30% 65 | 65
Pending Home Sales Index SAAR JAN 74.3 - 78.1 to expand at slow pace
Pending Home Sales M/M JAN -4.9% 1.5% 5.7%
Markit PMI Manufacturing SA (Final) FEB 52.2 51.5 51.5 60 60
Construction Spending SA M/M JAN  -0.20% 0.15% 1.1%
ISM Manufacturing SA FEB 47.8 49.5 49.1
BEA Total Light Vehicle Sales (Preliminary) FEB 15.8M 15.4M 14.9M % %
PMI Composite SA (Final) FEB 52.5 51.4 51.4 L 52.60]
Markit PMI Senvices SA (Final) FEB 52.3 51.3 51.3 50 /\ A 50
Durable Orders ex-Transportation SA M/M (Final) ~ JAN  -0.41%  -0.30%  -0.30% \\/ \_] w
Durable Orders SA M/M (Final) JAN -6.2% -6.1% -6.1%
Factory Orders SA M/M JAN -3.6% -2.8% -0.30% 45 45
ISM Senices PMI SA FEB 52.6 52.8 53.4
ADP Employment Survey SA FEB  140.0K 150.0K 111.0K
JOLTS Job Openings JAN  8863K 8850K  8,889K 40 - 40
Wholesale Inventories SA M/M (Final) JAN  -0.30%  -0.10%  -0.10% " 1 1 " voom 20 2! 2 2

Source: FactSet
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S&P 500

3/6/2023 to 3/6/2024

I S&P 500 - Price — S&P 500 - MA-50D — S&P 500 - MA-200D — S&P 500 - MA-20D

25% rally over 4 months 't

Support levels:
20 DMA 5043
50 DMA 4909
4800

4600

Mar Apr May Jun

Jul Aug Sep Oct Nov Dec Jan Feb

—— S&P 500 - MACD (12,26) — S&P 500 - MACD Signal (9) 1.

S&P 500 - MACD Divergence

Mar Apr May Jun

Source: FactSet
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Daily / 3/5/2021 to 3/6/2024

4000 35500 T Information Technology - SEC - Price — S&P 500/ Information Techology - SEC - MA-50D — S&P 500 Information Technology - SEC - MA-200D 400 S&P 500 (SP50-USA) : 03/06/2014 to 03/06/2024 (Daily)
Technology Tech is still leadership 58P 500 - PE - NTM

3500 . 350 | — S&P 500 Equal Weighted Index - PE - NTM

—— S&P 500 / Information Technology - SEC - PE - NTM e
3,000 3,000 TeChn0|Ogy P/E:

Paying up for Tech
2,500 2,500
2,000 2,000
S&P 500
- P/E
4/21 7121 10/21 1122 4/22 7122 10/22 1/23 4/23 7123 10/23 1/24
7000 Daily 31512021 to 3612024 ' AUY)
! — S&P 500 Equal Weighted Index - Price — S&P 500 Equal Weighted Index - MA-50D — S&P 500 Equal Weighted Index - MA-200D !
Equal-Weighted S&P 500
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|
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, e
] i 16.57
A
6,000 6,000 .ﬁ *. y
5,500 5,500
- “Average stock” performing ., S&P Equal-Weighted
better, back to prior highs P/E: still inexpensive
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Source: FactSet
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S&P Equal Weight Consumer Discretionary

— S&P Equal Weight Consumer Discretionary - Price
[><.S&P Equal Weight Consumer Discretionary - MA-50D 5,200
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Source: FactSet

” VERED WEALTH
MANAGEMENT (CANADA)

S&P 500 High Beta

Daily / 3/4/2022 to 3/6/2024

— S&P 500 High Beta - Price
— S&P 500 High Beta - MA-200D

S&P 500 High Beta - MA-50D

—— S&P 500 High Beta - Price Relative to S&P 500 Low Volatility
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Weekly Headings
Disclaimer

1. The particulars contained herein were obtained from Raymond James we believe to be reliable but are not guaranteed by us and may be incomplete. The opinions expressed are based upon our
analysis and interpretation of these particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein.

2. The securties or sectors mentioned herein are not suitable for all investors and should not be considered advice. Please consult your investment advisor to verify whether this security or sector is
suitable for you and to obtain the information, including the risk factor completely.

3. Vered Wealth Management (Canada) Company Limited provides comprehensive investment services, including managed accounts and advisory services. We have access to a wide range of
investment products, including mutual funds, stocks, fixed income products, various altemative investment products and more. We offer registered and non-registered investment accounts, such
as cash and margin accounts. corporate accounts, RRSPs & RRIFs, LIRAs & LIFs, RESPs and TFSAs.

4. Vered Wealth Management (Canada) Company Limited is a member of the Canadian Investment Regulatory Organization (CIRO) and is registered in BC and ON. Vered is a member of the
Canadian Investor Protection Fund (CIPF).

5. The contents herein are not intended and shall not be constructed as a solicitation of customers or business in any jurisdiction in which Vered is not registered as a dealer in securities.
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