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Event Period Actual Consensus Prior 
Current Account SA Q4  -$194.8B  -$205.0B  -$196.4B
Continuing Jobless Claims SA 03/09  1,807K  1,807K  1,803K
Initial Claims SA 03/16  210.0K  213.5K  212.0K
PMI Composite SA (Preliminary) MAR  52.2  52.2  52.5
Markit PMI Manufacturing SA (Preliminary) MAR  52.5  51.8  52.2
Markit PMI Services SA (Preliminary) MAR  51.7  52.0  52.3
Existing Home Sales SAAR FEB  4,380K  3,933K  4,000K
Leading Indicators SA M/M FEB  0.10% -0.10% -0.40%
Building Permits SAAR (Final) FEB  1,524K  1,518K  1,518K
New Home Sales SAAR FEB  662.0K  680.0K  664.0K
Durable Orders ex-Transportation SA M/M (Preliminary) FEB  0.50%  0.60% -0.32%
Durable Orders SA M/M (Preliminary) FEB  1.4%  1.0% -6.9%
S&P/Case-Shiller comp.20 HPI M/M JAN  0.10%  0.20%  0.26%
S&P/Case-Shiller comp.20 HPI Y/Y JAN  6.6%  6.6%  6.1%
Consumer Confidence MAR  104.7  107.0  104.8
Richmond Fed Index MAR -11.0 -4.0 -5.0

FOMC Projections: 
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S&P Equal-Weighted 
P/E: still inexpensive 

S&P 500 P/E 

Technology P/E: 
Paying up for Tech 

Q1’24 trending 
lower, 2H optimism 

Steady full-year estimates 
at healthy growth rates 

+13.5%

+11.1%
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Steady climb higher 
since October 
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Bond Yields Have Been a Key 
Influence on Market Trends 

US 10 Year 
Treasury  Yield 

US 10 Year 
Treasury  Yield 

Largely 
unchanged post-
FOMC meeting, 

just below 
resistance 




