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Equity Market Price Return
—RAhig s Indices Year to Date 12 Months
2024 B—SETETE, IFES0VSHSFES KT 10%, ASEFHE, FES00SMIEREEEa4800 Fpsg CowlonesindustrialAve  3.9%  17.7%
B RSG5, E-RBSER. RS BIRAEKSEIN LT, 204FXBERSTBREEKeR o 20 | e %R
BEIR, ESUERAER, (AR | P RE RIS FBNEF10%, EREANEET, ftp oo oo (Fqual-Weighted)  5.8% — 15.2%
RSN EFMEEEE (IRS) BEF. 2023FEMAFRE (GDP) FEIKEH2.5%, M2024FMGDPHag  NASDAQ Composite i 2.8
FEELRY FORERIEIK2 2% (RESIEE SN EEFEREANZEEEFEBAEE) . Russell 2000 1.9% 14.6%
MSCI All-Cap World 6.9% 20.1%
A SRR SIRIA SN FTRIIRTRE, #EAT T — MRS, RIMSIRBIIRIREE, AN MSCl Developed Markets 3.8% 11.0%
FREFREMIBRT, REGHE—LEF (5145-56102RMNETSFEFEKETEBNELRER) . BEM,  MScl Emerging Markets 2.6% 6.0%
BONEEERLMEHCLETHIRR LI, BRESBEAMEITHZEE RRINBuiakE) . 2FmM=, BIBA  NySE Alerian MLP 13.0% 29.5%
BUFEE (8% BAEIE BIEZOLT. ERGAGHE. HESTE ATE6ME STRENZER (P58 vsclus. REIT 43% 2 €%
BTSTF B, (TR AT, EFIETHNIELIR, s, MEBGENE) . B VERIFATHHISBIERIRE — Price Retum  Sector
Mz (KA/EHRAE) . Sectors Year to Date Weighting
SR EE XA EIR Communication Svcs. 174% 9.2%
Energy §51% | 4.1%
o ZFEIE: FEMGRWSIESNE, TRMEHMIENE. SHOTHERRRSE TSI, NTTZT  Information Technology 11.6% 29.6%
SR, BITOISRSEE, EMERLITs, BHERNEs, ABURREMERRERERLEE  Finandals 10.8% 13.1%
RO CEBBKIEERXER) . A=HISMIRS R R EIIKAIREANIS COSRERINEE) . TBN  sgpsoo 0.1% )
CPI (HEIMIEY) BIRBSIEIINE. BTHHERAEE LAY 1B BENMIROEIE, SR | ustrials T 2 8%
REIKTREENEE. Materials - 7.7% 2.4%
. BT FTSENN=X, 10FPERGEEETEAL% (Fh42%)  XESEESHHE, Rikey  HealthCare 7% .
FRIESSIRBLIRAASIE, LAMEEEGES, BRaR RS R LFF—EERTHIED. Consumer Staples 514% 5.9%
Utilities 3.1% 2.2%
Consumer Discretionary :’2.8% 10.2%
Real Estate [ -2.8% 2.1%

Source: FactSet
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— USA - ISM Manufacturing — USA - ISM Non-Manufacturing Recession Periods - United States

3B HEISMEELES 202261 0B LIREDREEH KK (RERAE : SM Services :
50.3) . #EWFMTREFAZES.4, HEWSENEF—ELTRIRE
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Event Period Actual Consensus Prior 40 ISM Manufacturing. 40

Continuing Jobless Claims SA 03/16  1,819K 1,813K 1,795K iy . )

GDP SAAR Q/Q (Final) Q4 34%  33%  32% % back positive in March s

GDP SA Y/Y (Final) Q4 3.1% 3.1% 3.1%

Initial Claims SA 03/23 210.0K  215.0K 212.0K % ,'94 96 ‘98 00 02 ‘04 06 ‘08 10 "2 4 16 18 20 20 %0

Pending Home Sales M/M FEB 1.6% -1.0% -4.7%

BEA Total Light Vehicle Sales (Final) FEB  15.8M 15.4M 15.8M

Core PCE Deflator M/M FEB  0.26% 0.30% 0.45% ® " JoITs Qus Rate- United States

Core PCE Deflator Y/Y FEB 2.8% 2.8% 2.9% — (LAG 2Q, % 1YR) ECI, Civilian Workers, Dec 2005=100, SA, Index - United States 20

Personal Consumption Expenditure SA M/M FEB  0.80% 0.50% 0.16% 5

Personal Income SA M/M FEB  0.30% 0.40% 1.0%

Markit PMI Manufacturing SA (Final) MAR 51.9 52.5 52.5 418 55

Construction Spending SA M/M FEB -0.30% 1.0% -0.20% 4 ’

ISM Manufacturing SA MAR 50.3 48.5 47.8

Durable Orders ex-Transportation SA M/M (Final) FEB  0.32% 0.50% 0.50% 3 220

Durable Orders SA M/M (Final) FEB 1.3% 1.4% 1.4% 2.0

Factory Orders SA M/M FEB  1.4% 1.0% -3.8% Job Quits Rate

JOLTS Job Openings FEB  8,756K 8,773K 8,748K 2 indicates lower

BEA Total Light Vehicle Sales (Preliminary) MAR  15.5M 16.4M 15.7M Employment s

ADP Employment Survey SA MAR  184.0K 150.0K 155.0K ; Costs

PMI Composite SA (Final) MAR 52.1 52.2 52.2

Markit PMI Senvices SA (Final) MAR 51.7 52.1 51.7

ISM Senices PMI SA MAR 51.4 52.8 52.6 0 10

09 M0 M1 M2 M3 M4 15 M6 17 M8 M9 20 21 22 23

Source: FactSet
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S&P 500 Quarterly Earnings Estimates
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% Q1 Est. EPS Growth % EPS  Est. Chg Since 12/31/23 YTD 2024 EPS 2025 EPS 2026 EPS P/E
S&P 500 Sector Y/Y Q/Q Surprise Q1'24 2024 2025 Return Growth Growth Growth 2024 2025
S&P 500 4.1 -1.1 12.8 -25% -03% 04% 891 11.1% 13.5% 12.9% 21.63 19.06
Communication Services 26.0 -4.9 - 2.1% 2.5% 2.9% 16.18 | 17.8% 13.8% 12.5% 19.82 17.41
Information Technology 20.0 -12.6 11.8 1.3% 1.8% 2.6% 11.35 | 172.6% 17.3% 4.9% 29.36 -
Health Care -7.1 9.1 - -6.3% -1.6% -1.2% 552 @ 154% 12.7% 10.9% 19.83 17.59
Consumer Discretionary 16.3 -9.4 21.3 1.5% 1.1% -0.3% 2.56 12.4% 15.3% 16.2% 26.9223.34
Financials 3.2 35.1 7.7 -0.3% 0.3% 0.4% 1079 11.5% 11.7%  13.7% 16.13 14.44
Utilities 24.0 14.8 0.3 0.3% -03% 0.6% 3.19 8.7% 8.5% 6.4% 16.34 15.06
Industrials -1.2 -16.5 7.5 -7.3% -1.5% -1.3% 9.48 8.1% 14.5%  15.1% 22.28 19.45
Consumer Staples -0.5 -6.0 14.5 -4.2% -0.8% -1.0% 5.47 4.9% 8.3% 7.9% 20.62 19.05
Real Estate 1.9 -1.0 - -0.4%  0.5% 0.2% -3.68 1.5% 5.5% 6.0% 16.82 15.95
Materials -24.0 2.4 - -5.1% -2.4% 745 @ -2.2% 15.5% 11.4% 22.10 19.13
Energy -25.2 -14.7 - 7.4% -2.4% 14.28 [\ 64% | 12.0% 1.0% 13.49[12.05

Source: FactSet
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S&P 500 4/3/2023 to 4/3/2024
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Weekly Headings
Disclaimer

1. The particulars contained herein were obtained from Raymond James we believe to be reliable but are not guaranteed by us and may be incomplete. The opinions expressed are based upon our
analysis and interpretation of these particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein.

2. The securties or sectors mentioned herein are not suitable for all investors and should not be considered advice. Please consult your investment advisor to verify whether this security or sector is
suitable for you and to obtain the information, including the risk factor completely.

3. Vered Wealth Management (Canada) Company Limited provides comprehensive investment services, including managed accounts and advisory services. We have access to a wide range of
investment products, including mutual funds, stocks, fixed income products, various altemative investment products and more. We offer registered and non-registered investment accounts, such
as cash and margin accounts. corporate accounts, RRSPs & RRIFs, LIRAs & LIFs, RESPs and TFSAs.

4. Vered Wealth Management (Canada) Company Limited is a member of the Canadian Investment Regulatory Organization (CIRO) and is registered in BC and ON. Vered is a member of the
Canadian Investor Protection Fund (CIPF).

5. The contents herein are not intended and shall not be constructed as a solicitation of customers or business in any jurisdiction in which Vered is not registered as a dealer in securities.
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