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Equity Market

April 22th, 2024

Price Return

Indices Year to Date 12 Months
Dow Jones Industrial Avg 0.3% 11.5%
S&P 500 5.9% 22.1%
S&P 500 (Equal-Weighted) 1.2% 10.2%
NASDAQ Composite 5.7% 30.9%
Russell 2000 -2.9% 10.5%
MSCI All-Cap World 3.5% 14.9%
MSCI Developed Markets 0.3% 4.6%
MSCI Emerging Markets -1.4% 0.9%
NYSE Alerian MLP 6.6% 19.6%
MSCI U.S. REIT -8.9% 0.6%
S&P 500 Price Return  Sector
Sectors Yeart
Communication Svcs. 15.8% 9.3%
Energy 12.8% 4.1%
Information Technology 41% | 29.8%
Industrials 9% 8.8%
S&P 500 5,9% -
Financials 5.2% 12.9%
Materials 6% 2.4%
Consumer Staples 2.8% 5.9%
Health Care 6% 12.1%
Consumer Discretionary (0.1% 10.3%
Utilities -§.0% 2.2%
Real Estate [ H0.6% 2.0%

Source: FactSet
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Event Period Actual Consensus Prior
Continuing Jobless Claims SA 03/30  1,817K 1,800K 1,789K
Initial Claims SA 04/06  211.0K 215.0K 222.0K
PPl ex-Food & Energy SA M/M MAR  0.20% 0.20% 0.30%
PPl ex-Food & Energy NSA Y/Y MAR  2.4% 2.3% 2.1%
PPI SA M/M MAR  0.20% 0.30% 0.60%
PPINSA Y/Y MAR  2.1% 2.2% 1.6%
Export Price Index NSA M/M MAR  0.30% 0.35% 0.70%
Import Price Index NSA M/M MAR  0.40% 0.45% 0.30%
Michigan Sentiment NSA (Preliminary) APR 77.9 79.7 79.4
Empire State Index SA APR -14.3 -7.0 -20.9
Retail sales ControlGroup SA M/M MAR 1.1% 0.40% 0.30%
Retail sales Ex AutoFuel SA M/M MAR  0.95% 0.30% 0.49%
Retail Sales ex-Auto SA M/M MAR 1.1% 0.50% 0.60%
Retail Sales SA M/M MAR  0.70% 0.40% 0.90%
Business Inventories SA M/M FEB  0.40% 0.40% 0.0%
NAHB Housing Market Index SA APR 51.0 51.0 51.0
Building Permits SAAR (Preliminary) MAR  1,458K 1,515K 1,523K
Housing Starts M/M MAR  -14.7% -2.7% 12.7%
Housing Starts SAAR MAR  1,321K 1,480K 1,549K
Capacity Utilization NSA MAR  78.4% 78.6% 78.2%
Industrial Production SA M/M MAR  0.40% 0.40% 0.40%

Source: FactSet
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% Q1 Est. EPS Growth % EPS  Est. ChgSince 12/31/23 Avg1DPrice 3-Day YTD 2024EPS 2025EPS  P/E
S&P 500 Sector Y/Y Q/Q Surprise Q1'24 2024 2025 Reaction Reaction Return Growth Growth 2024 2025
S&P 500 1.9 -3.1 103 -45% -07% 05%  -13%  -16% 547 10.7% 14.1% 20.92 18.34
Communication Services  25.6 5.0 - [20%  25%  3.0% 1.8% 1.8% | 1562 | 172.9% 13.9% 19.55 17.16
Information Technology 19.9 -12.7 1.8  1.1% 1.7%  3.0% - - 8.13 | 17.6%6  17.8% 28.43 -
Financials 7.5 40.7 124 | 38% 12% 10%  -13%  -16% 524 126% 113% 1511 13.57
Consumer Discretionary ~ 14.7 -10.3 194  01% 07% -03% | -9.2% |=124% -061 11.8% 15.8% 26.0122.46
Health Care -24.8 116 29 [240% -6.0% -14%  -0.2% 05% 141 10.2% 17.8% 19.64 16.67
Utilities 20.6 117 29 -2.4% -02% 0.6% - - -035 88%  84% 1571 14.49
Industrials 1.8 -17.0 41  -7.9% -19% -09%  -06%  -04% 609 7.8%  153% 21.77 18.88
Consumer Staples -0.6 6.1 115  -43% -12% -1.5% | 1.3% 24% 238 45%  81% 19.98 18.48
Real Estate 16 1.4 - -07% 02% 02%  -55%  -55% -1064 13% 58% 1564 14.79
Materials -26.5 -1.0 - -15.7% -5.0% -2.3% - - 3.83 | 2.2% 15.6% 21.17 18.31
Energy -23.8 -13.1 - -108% -4.9% -2.3% . - 1278 [[39% | 9.2% 13.05/11.95

Source: FactSet
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S&P 500 4/17/2023 to 4/17/2024
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Weekly Headings
Disclaimer

1. The particulars contained herein were obtained from Raymond James we believe to be reliable but are not guaranteed by us and may be incomplete. The opinions expressed are based upon our
analysis and interpretation of these particulars and are not to be construed as a solicitation or offer to buy or sell the securities mentioned herein.

2. The securties or sectors mentioned herein are not suitable for all investors and should not be considered advice. Please consult your investment advisor to verify whether this security or sector is
suitable for you and to obtain the information, including the risk factor completely.

3. Vered Wealth Management (Canada) Company Limited provides comprehensive investment services, including managed accounts and advisory services. We have access to a wide range of
investment products, including mutual funds, stocks, fixed income products, various altemative investment products and more. We offer registered and non-registered investment accounts, such
as cash and margin accounts. corporate accounts, RRSPs & RRIFs, LIRAs & LIFs, RESPs and TFSAs.

4. Vered Wealth Management (Canada) Company Limited is a member of the Canadian Investment Regulatory Organization (CIRO) and is registered in BC and ON. Vered is a member of the
Canadian Investor Protection Fund (CIPF).

5. The contents herein are not intended and shall not be constructed as a solicitation of customers or business in any jurisdiction in which Vered is not registered as a dealer in securities.
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