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Event Period Actual Consensus Prior 
Continuing Jobless Claims SA 04/06  1,812K  1,811K  1,810K
Initial Claims SA 04/13  212.0K  215.0K  212.0K
Philadelphia Fed Index SA APR  15.5 -0.50  3.2
Existing Home Sales SAAR MAR  4,190K  4,155K  4,380K
Leading Indicators SA M/M MAR -0.30% -0.10%  0.20%
Chicago Fed National Activity Index MAR  0.15  0.17  0.09
Building Permits SAAR (Final) MAR  1,467K  1,458K  1,458K
PMI Composite SA (Preliminary) APR  50.9  52.5  52.1
Markit PMI Manufacturing SA (Preliminary) APR  49.9  52.0  51.9
Markit PMI Services SA (Preliminary) APR  50.9  52.0  51.7
New Home Sales SAAR MAR  693.0K  670.0K  637.0K
Richmond Fed Index APR -7.0 -7.0 -11.0
Durable Orders ex-Transportation SA M/M (Preliminary) MAR  0.20%  0.20%  0.10%
Durable Orders SA M/M (Preliminary) MAR  2.6%  2.0%  0.70%
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Forward estimates 
drifting higher 

10.8% 

14.1% 

% EPS Avg 1D Price
S&P 500 Sector Y/Y Q/Q Surprise Reaction
S&P 500 1.6 -3.4 8.0 -0.3%
Communication Services 27.1 -3.9 7.0 -1.8%
Information Technology 20.0 -12.7 11.6 -1.5%
Financials 6.4 39.3 7.4 -0.2%
Consumer Discretionary 17.8 -7.9 19.8 1.4%
Health Care -30.5 -18.3 3.3 1.7%
Utilities 21.9 12.8 9.1 0.4%
Industrials 0.4 -15.1 9.9 -1.7%
Consumer Staples 2.7 -3.0 11.9 0.8%
Real Estate 1.3 -1.6 0.1 1.1%
Materials -26.1 -0.5 1.9 -3.4%
Energy -23.8 -13.1 0.0 0.6%

% Q1 Est. EPS Growth
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Equities digesting 
5-month climb

Bounce from oversold 
conditions, but pullbacks 

are often a process 
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Big outperformance by the 
“average stock” on Friday

Equal-Weight S&P 500 
Relative Performance 

1-Day Price Differential (Equal-
Weight vs. Cap-Weight S&P)




